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Financial Awareness Basics | FAB

Use this chart to estimate

6.53% Interest Rate 8.08% Interest Rate 9.08% Interest Rate

your monthly student

loan payment. Figures Amount  Monthly  Total Total ~ Monthly — Total Total ~ Monthly — Total Total
have been rounded to borrowed ' payment interest repaid payment interest repaid payment interest  repaid
the nearest dollar and peid paid paid

represent estimated $1,000 $50 $31 $1,031 $50 $64  $1,064  $50 $76 $1,076
payments at 6.53%, 8.08% $3,500 $50 $407 $3,907 $50 $971 $4,471 $50 $1,207 = $4,707
and 9.08% using a 10-year $4,500 $51 $702 $5,202 $55 $2.075  $6575 $57 $2364  $6:864

repa}yment period and do $5.,500 $63 $2,004  $7504 $67 $2,536  $8,036 $70 $2,889  $8389
not include interest that

may accumulate during $7500 $85 $2733  $10,233  $o1 $3.458 = $10,958  $95 $3.940 | $11,440
periods of deferment and/ $8,000 $o1 $2,915  $10915  $97  $3,688 $11,688  $102  $4202  $12,202
or forbearance. $8,500 $97 $3,097  $11,597 $103 $3,919 | $12,419  $108 $4,465  $12,965
$10,000 $114  $3.644  $13.644 | $122  $4610  $14610  $127  $5253  $15,253
$10,500 $119 $3,826  $14,326 $128 $4,841  $15341 $133 $5,516 | $16,016
$12,000 $136 $4373  $16373 | $146 $5532  $17532  $153 $6,304  $18304
$15,000 $171 $5,466  $20,466  $183 $6,915  $21,915 $191 $7880 @ $22,880

NOTE

This chart is for estimating
purposes only. Use your
student loan provider’s

online calculator to give you $20,000 $227 | $7288 | $27288 | $244  $9,220 $29,220  $254  $10,506 $30,506
a more precise estimate of $20,500 $233 $7.470  $27970 $250 $9,451  $29,951 $261 $10,769 = $31,269
your monthly paymerllt and $23,000 $262 $8381  $31381  $280  $10,603 $33,603  $292  $12,082 $35,082
Lhaecliobtzlsg? gﬁ r\]/t()t()rualcltﬁg $30000  $341  $10932 $40.932  $365  $13.830 $43830 381  $15759 945759
loan balance. $33,000  $375 | $12,025 $45025  $402 | $15213  $48213  $419  $17335  $50.335
https://studentaid.gov/ $37,000 $421  $13483 $50,483  $450  $17057  $54,057  $470  $19,436  $56,436
loan-simulator $40,000 $455 | $14,576  $54,576 | $487  $18,440 $58,440  $508 | $21,012  $61,012

$40,500  $460 | $14759  $55259  $493  $18,671  $59171  $s15  $21,275  $61,775
$46,000 $523 $16,763  $62,763 $560  $21,206  $67,206 $585 $24,164  $70,164

ABOUT ECMC $50,000 $569  $18,220 $68,220 $609  $23,050 $73,050 $636  $26,265 $76,265
Educational Credit Management $60,000 $682 $21,864  $81,864 $731 $27,661 | $87,661 $763 $31,519  $91,519
Corporation (ECMC) is a nonprofit $75000  $853  $27331 $10233t  $913  $34576 $100576  $953  $39398 $114398
company providing services in

support of higher education $80,000 $910 $29,153  $109,153  $974 $36,881  $116,881  $1,017 | $42,025 $122,025
finance. We work to support $90,000 $1,023  $32,797 $122,797 %1096  $41491  $131,491 $1144  $47278  $137,278
college access and success, and

we provide students with tools $100,000 $1,137 $36,441 | $136,441  $1,218 $46,001  $146,001  $1,271 $52,531  $152,531
and resources for planning and

Saying for college. The Finandial $120,000  $1364  $43729 $163729 $1461  $55321  $175321  $1525  $63,037 $183,037
Awareness Basics (FAB) Series $126,000  $1.433 | $45915 $171.915  $1534  $58,087 $184,087 $1.602  $66,189 $192,189
is designed to help you make

informed decisions about your $1385500  $1,575  $50,471  $188,971 $1,686  $63,850 $202,350 $1,760 | $72,755  $211,255
financial future. $140,000 @ $1,592  $51,017  $191,017  $1,705 | $64.541 $204,541  $1,780  $73,543  $213,543

$160,000  $1,819  $58305 $218305 $1,948  $73.761 $233,761  $2,034  $84,050 $244,050
$189,125  $2,150  $68919 $258,044 $2303  $87188 $276,313  $2,404  $99349  $288,474
$200,000 | $2,274  $72,882 $272,882  $2,435 $92,202 $292,202  $2,542 | $105,062 $305,062
$224,000  $2,547  $81,627 $305,627 $2,727  $103,266 $327266  $2,847 @ $117,669  $341,669

www.ecmc.org  0624-14 *Lower balances may take less than 10 years to repay at the minimum payment of $50.



